
 

 

LOCK ACCOUNT APPLICATION FORM  

AC Name………………….……………………….………………….…………………………………… 

For a period of (……………..…..) months  from …………..….to ……….………at the Sacco lock 

account rates.  

Declaration 

I/ We have read and been explained to the Terms and Conditions overleaf.I/We do hereby affix 

my signature(s)as evidence that I/We fully understood and agreed to be bound by same.  

I/We have, in addition agreed to be bound by variations to the terms and conditions that may be 

made by the Sacco from time to time. 

FOR AN INDIVIDUAL: 

I the undersigned, in the event of my death whilst a member of the society, hereby instruct the 

society to pay all amounts due to me to the person named in this section. I, understand that I 

may alter the name of the nominee/next of kin by filling in a next of kin/member information 

update form. 

NAME RELATIONSHIP  ID NO ADDRESS  MOBILE NO 

          

          

          

 

NAME………………………………….ID NO………………Signature.......................................... 

 

JOINT /BUSINESS/GROUP ACCOUNT HOLDERS 

NAME………………………………….ID NO………………Signature..........................................  

NAME………………………………….ID NO………………Signature..........................................  

NAME………………………………….ID NO………………Signature..........................................  

 

 

 



 

 

 

 

OFFICIAL USE 

LOCK Account Number………………………..   

 

Maturity Date……………………………………………............. 

 

Received By: ……………………………………………...Date…………………………………….. 

 

Captured By: ……………………………………………...Date…………………………………….. 

Attach of your ID Card copy or Copies in case of joint/group or company accounts. 

TERMS 

 Minimum deposit period is 6 Months  

  The minimum amount to earn interest is ksh 5,000  

 If a customer withdraws before six months, then he/she will forfeit the interest earned. 

 One will be allowed to do incremental deposit in this account and withdraw anytime so 

long as 6 months’ minimum period is met.  

 On maturity the principal balance plus interest earned will be transferred to main Fosa 

account at the time of withdrawal 

 The interest earned will be graduated as follows. 

S/NO AMOUNT INTEREST 

1 6 Months 6 p.a 

2 Above 6 -12 Months 7 % p.a 

3 Above 12 Months 8 % p.a 

 

 

 



 

 

 


